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7KH�7RZQ�RI�%HDXIRUW��1&��LQ�SDUWQHUVKLS�ZLWK�WKH�1RUWK�&DUROLQD�1DWLRQDO�(VWXDULQH�5HVHDUFK�5HVHUYH�
�1&1(55���SURSRVHV�WR�LPSURYH�KDELWDWV�LQ�%HDXIRUW�+DUERU�DQG�WKH�DGMDFHQW�ZDWHUV�RI�WKH�5DFKHO�
&DUVRQ�5HVHUYH�WKURXJK�WKH�UHPRYDO�RI�DEDQGRQHG�PRRULQJV��GHUHOLFW�YHVVHOV��GHUHOLFW�ILVKLQJ�JHDU�DQG�
RWKHU�PHGLXP�DQG�ODUJH�GHEULV�LWHPV��7KH�SURMHFW�LV�SDUW�RI�D�KDUERU�PDQDJHPHQW�VWUDWHJ\�WKDW�LV�FXUUHQWO\�
EHLQJ�GHYHORSHG�E\�WKH�7RZQ�DQG�LWV�VWDNHKROGHUV��7KH�H[SHFWHG�DPRXQW�RI�GHEULV�WR�EH�UHPRYHG�LV�
DSSUR[LPDWHO\��������OEV��ZKLFK�ZLOO�UHVWRUH�WKH�IRRWSULQW�RI�DSSUR[LPDWHO\��������IW�������DF��RI�VXEPHUJHG�
ERWWRP�KDELWDW��������IW��RI�ZDWHU�FROXPQ�KDELWDW��DQG���DFUH�RI�VKRUHOLQH�PDUVK�KDELWDW��7KLV�SURMHFW�ZLOO�
UHVWRUH�DQG�SURWHFW�FRDVWDO�KDELWDWV��LQFOXGLQJ�KDELWDW�IRU�SURWHFWHG�VSHFLHV�ZLWK�D�VHFRQGDU\�EHQHILW�RI�
HQKDQFLQJ�QDYLJDWLRQ�VDIHW\�DQG�DHVWKHWLFV��7KH�ORFDO�FRPPXQLW\�ZLOO�EH�HQJDJHG�WKURXJK�KDQGV�RQ�
SDUWLFLSDWRU\�OHDUQLQJ�DQG�YROXQWHHU�RSSRUWXQLWLHV��ZKLFK�ZLOO�UHVXOW�LQ�DERXW�����YROXQWHHU�KRXUV�
FRQWULEXWHG��(GXFDWLRQ�DQG�RXWUHDFK�HIIRUWV�VXFK�DV�SXEOLFDWLRQV��VRFLDO�PHGLD�SRVWV��DQG�ILHOG�WULSV�ZLOO�EH�
FRQGXFWHG�E\�WKH�7RZQ��5HVHUYH��DQG�%RDW�86�)RXQGDWLRQ�DQG�ZLOO�WDUJHW�FRPPXQLW\�PHPEHUV��VWXGHQWV��
WHDFKHUV��VFLHQWLVWV��FRDVWDO�PDQDJHUV��DQG�ERDWHUV�ERWK�ORFDOO\�DQG�QDWLRQZLGH��$GGLWLRQDOO\��WKH�7RZ�%RDW�
86�)RXQGDWLRQ�ZLOO�SURGXFH�D�YLGHR�WKDW�ZLOO�GRFXPHQW�DOO�DVSHFWV�RI�WKH�SURMHFW��$Q�DGGLWLRQDO�
GRFXPHQWDU\�YLGHR�ZLOO�EH�SURGXFHG�DQG�GLVWULEXWHG�WR�D�ODUJH�DXGLHQFH�ZLWK�WKH�SXUSRVH�RI�HGXFDWLQJ�WKH�
JHQHUDO�SXEOLF��LQFOXGLQJ�WKH�ERDWLQJ�FRPPXQLW\��DQG�7RZ�%RDW�86�PHPEHUV�DERXW�HVWXDULQH�KDELWDWV��WKH�
LVVXH�RI�PDULQH�GHEULV��DQG�LPSRUWDQFH�RI�WKH�SURMHFW��7KH�RYHUDOO�RQH�\HDU�SURMHFW�FRVW�LV��������������
ZLWK������������RI�QRQ�IHGHUDO�PDWFK�DQG���������LQ�FDVK�JUDQW�IXQGV�EHLQJ�UHTXHVWHG�IURP�WKH�12$$�
0DULQH�'HEULV�3URJUDP��,W�KDV�EHHQ�YHULILHG�WKDW�QR�FRDVWDO�GHYHORSPHQW�RU�HQYLURQPHQWDO�SHUPLWV�ZLOO�EH�
UHTXLUHG�IRU�UHPRYDO�RI�GHEULV�DV�GHVFULEHG�LQ�WKH�PHWKRGV�SURYLGHG�LQ�WKLV�SURSRVDO��+RZHYHU��LI�VLWH�
FRQGLWLRQV�FKDQJH�DQG�DQ\�W\SH�RI�H[FDYDWLRQ�RI�VHGLPHQW�LV�UHTXLUHG�WR�UHPRYH�RQH�RU�PRUH�GHEULV�LWHPV��
D�&RDVWDO�$UHD�0DQDJHPHQW�$FW�0DMRU�3HUPLW�LVVXHG�E\�WKH�1&�'LYLVLRQ�RI�&RDVWDO�0DQDJHPHQW��'&0��
ZLOO�EH�UHTXLUHG��7KH�'&0�LV�VXSSRUWLYH�RI�WKLV�SURMHFW�DQG�ZLOO�ZRUN�ZLWK�WKH�7RZQ�DQG�5HVHUYH��D�SURJUDP�
RI�'&0��WR�HQVXUH�WKDW�WKH�SURMHFW�LV�FRPSOLDQW�ZLOO�DOO�FRDVWDO�GHYHORSPHQW�ODZV��

7KH�7RZQ�RI�%HDXIRUW����������1����������:��DQG�WKH�QHDUE\�5DFKHO�&DUVRQ�5HVHUYH����������1��
��������:��DUH�ORFDWHG�DORQJ�1RUWK�&DUROLQD¶V�FHQWUDO�FRDVW�LQ�WKH�:KLWH�2DN�5LYHU�:DWHUVKHG��7KH�
SURMHFW�GHEULV�UHPRYDO�DUHD��%HDXIRUW�+DUERU�7D\ORU¶V�&UHHN����������1�����������:���DUH�ORFDWHG�MXVW�
VRXWK�RI�WKH�WRZQ�DQG�DORQJ�WKH�QRUWK�VLGH�RI�WKH�5DFKHO�&DUVRQ�5HVHUYH�DQG�LV�D�IRFDO�SRLQW�IRU�
UHFUHDWLRQ��WRXULVP��ILVKLQJ��DQG�ERDWLQJ�DFWLYLWLHV��%HDXIRUW¶V�+DUERU�DQG�WKH�ZDWHUV�RI�WKH�5HVHUYH�FDQ�
KDYH�DV�PDQ\�DV�DERXW����ERDWV�DQFKRUHG�RU�PRRUHG��DOO�PRRULQJV�DUH�LOOHJDO��DW�D�WLPH��QRW�LQFOXGLQJ�
ILVKLQJ�RU�UHFUHDWLRQDO�ERDWHUV�ZKR�DQFKRU�IRU�WKH�GD\��6RPH�RI�WKH�ERDWV�DUH�WUDQVLHQW�DQG�RQO\�VWD\�D�IHZ�
GD\V�RU�ZHHNV��RWKHUV�DUH�³VWRUHG´�LQ�WKH�KDUERU��DQG�VHYHUDO�SHRSOH�OLYH�DERDUG�WKHLU�YHVVHOV�WKURXJKRXW�
WKH�\HDU��7KH�5HVHUYH�LV�SURWHFWHG�DQG�PDQDJHG�DV�DQ�RXWGRRU�ODERUDWRU\�DQG�FODVVURRP�ZKHUH�VWXGHQWV�
DQG�UHVHDUFKHUV�VWXG\�FRDVWDO�HFRV\VWHPV�DQG�SURFHVVHV��2QH�RI�WKH�SULPDU\�PDQDJHPHQW�FKDOOHQJHV�DW�
WKH�5DFKHO�&DUVRQ�5HVHUYH�DQG�%HDXIRUW�ZDWHUIURQW�LV�PDULQH�GHEULV�RULJLQDWLQJ�IURP�WKH�KDUERU�VXFK�DV�
LPSURSHUO\�VHFXUHG�ERDWV��VXQNHQ�YHVVHOV��DEDQGRQHG�PRRULQJV��DQG�GHUHOLFW�ILVKLQJ�JHDU��$W�WLPHV��
XQVHFXUHG�ERDWV��HLWKHU�VXQNHQ�RU�IORDWLQJ�ODQG�RQ�PDUVK�KDELWDWV�ZLWKLQ�WKH�5HVHUYH�DQG�KDUERU��7KHVH�
GHEULV�LWHPV�DUH�DOPRVW�LPSRVVLEOH�IRU�7RZQ�DQG�5HVHUYH�VWDII�DQG�YROXQWHHUV�WR�PRYH�DQG�DUH�PRUH�OLNHO\�
WR�FDXVH�KDELWDW�LPSDFWV�WKDQ�VPDOOHU�SLHFHV�RI�GHEULV���
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7KH�5DFKHO�&DUVRQ�5HVHUYH�DQG�WKH�KDUERU�ZDWHUV�ZLWKLQ�LWV�ERXQGDULHV�DUH�FRQVLGHUHG�12$$�7UXVW�
5HVRXUFHV�GXH�WR�WKHLU�DIILOLDWLRQ�ZLWK�WKH�1DWLRQDO�(VWXDULQH�5HVHDUFK�5HVHUYH�6\VWHP��$GGLWLRQDOO\��WKH�
5HVHUYH�DQG�%HDXIRUW�+DUERU�SURWHFWV�DQG�RU�SURYLGHV�KDELWDW�IRU�WKH�IROORZLQJ�12$$�7UXVW�5HVRXUFHV�WKDW�
DUH�DQWLFLSDWHG�WR�H[SHULHQFH�ORQJ�WHUP�HFRORJLFDO�EHQHILW�IURP�GHEULV�UHPRYDO�DFWLYLWLHV��FRPPHUFLDO�DQG�
UHFUHDWLRQDO�ILVKHU\�UHVRXUFHV��PDULQH�ILVK�DQG�VKHOOILVK�DQG�WKHLU�KDELWDWV���HQGDQJHUHG�DQG�WKUHDWHQHG�
PDULQH�VSHFLHV�DQG�WKHLU�KDELWDWV��VHD�WXUWOHV�DQG�WKHLU�KDELWDW��(VVHQWLDO�)LVK�+DELWDW��DQG�FRDVWDO�KDELWDWV�
LQFOXGLQJ�PDUVKHV��5HPRYDO�RI�YHVVHOV��PRRULQJV��DQG�RWKHU�PHGLXP�WR�ODUJH�LWHPV�RI�GHEULV�IURP�WKHVH�
DQG�RWKHU�LPSRUWDQW�FRDVWDO�KDELWDWV�ZLOO�KHOS�UHVWRUH�ELRORJLFDO�IXQFWLRQ�WKDW�PD\�KDYH�EHHQ�KLQGHUHG�E\�
SODQWV�DQG�DQLPDOV�ORVLQJ�KDELWDW�QHHGHG�IRU�PRYHPHQW��IHHGLQJ��VKHOWHU��DQG�RU�VHWWOHPHQW�DQG�
UHSURGXFWLRQ��$GGLWLRQDOO\��UHPRYDO�RI�WKH�GHEULV�ZLOO�UHGXFH�HQWDQJOHPHQW�DQG�LQJHVWLRQ�ULVN�IRU�ZLOGOLIH��
VXSSRUW�KHDOWK\�KDELWDWV�WKDW�DUH�OHVV�VXVFHSWLEOH�WR�LQYDVLYH�VSHFLHV��UHPRYH�WR[LQV�IURP�WKH�HVWXDULQH�
HQYLURQPHQW��DQG�UHPRYH�VQDJV�WKDW�FROOHFW�ILVKLQJ�JHDU�DQG�ERDW�DQFKRUV��)HGHUDOO\�OLVWHG��WKUHDWHQHG��7��
RU�HQGDQJHUHG��(���VSHFLHV�WKDW�ZLOO�OLNHO\�EHQHILW�IURP�SURMHFW�RXWFRPHV�DQG�KDYH�EHHQ�GRFXPHQWHG�XVLQJ�
%HDXIRUW�+DUERU�DQG�5HVHUYH�KDELWDWV�DUH��SLSLQJ�SORYHU��7�(���UHG�NQRW��7���:HVW�,QGLDQ�PDQDWHH��(���
VHDEHDFK�DPDUDQWK��7���JUHHQ�WXUWOH��7���DQG�ORJJHUKHDG�WXUWOH��7���$WODQWLF�VWXUJHRQ��(���OHDWKHUEDFN�WXUWOH�
�(���KDZNVELOO�WXUWOH��(���DQG�NHPS¶V�ULGOH\�WXUWOH��(��DUH�NQRZQ�WR�EH�LQ�WKH�YLFLQLW\��EXW�KDYH�QRW�EHHQ�
IRUPDOO\�GRFXPHQWHG�LQ�WKH�SURSRVHG�SURMHFW�DUHD�H[FHSW�IRU�D�IHZ�GXULQJ�VWUDQGLQJV��

/HWWHUV�RI�VXSSRUW�DQG�RU�FRPPLWPHQW�DUH�DWWDFKHG�DQG�SURYLGHG�E\�WKH�1&1(55��1&�'LYLVLRQ�RI�&RDVWDO�
0DQDJHPHQW��DQG�7RZ�%RDW�86�)RXQGDWLRQ��0DULQH�GHEULV�UHPRYDO�DFWLYLWLHV�ZLOO�FRPPHQFH�RQ�
6HSWHPEHU�����������$�IXOO�WLPHOLQH�DQG�SURMHFW�VFRSH�LV�IRXQG��EHORZ��
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7RZQ�SUHSDUH�FRQWUDFWV��VHW�XS� ;�

3URMHFW�SHUVRQQHO�DQG�7RZ�%RDW�86�
UHYLHZ�H[LVWLQJ�GHEULV�VRQDU�PDSV�DQG�
FRQGXFW�SUH�UHPRYDO�SODQQLQJ� ;� ;�

5HVROYH�DQ\�RXWVWDQGLQJ�OHJDO�DQG�RU�
RZQHUVKLS�LVVXHV�RI�GHEULV�WKDW�KDV�
DUULYHG�VLQFH�DSSOLFDWLRQ�VXEPLVVLRQ� ;�

5HPRYH�PHGLXP�DQG�ODUJH�GHEULV�LWHPV�
XVLQJ�SURIHVVLRQDO�WRZLQJ�FRPSDQ\��7RZ�
%RDW�86��$WODQWLF�&RDVW�0DULQH�*URXS�� ;� ;� ;�

7RZ�%RDW�86�)RXQGDWLRQ�FROOHFWV�
GRFXPHQWDU\�ILOP�IRRWDJH��HGLWV�DQG�
SURGXFHV�ILOPV��DQG�UHOHDVHV�DQG�
SURPRWHV�ILOPV� ;� ;� ;� ;�

5HPRYH�JHQHUDO�VKRUHOLQH�GHEULV�DORQJ�
6KRUHV�RI�WKH�7RZQ�DQG�5HVHUYH�XVLQJ�
YROXQWHHUV� ;� ;� ;�

3URYLGH�HGXFDWLRQDO�ILHOG�H[SHULHQFHV�
WKURXJK�QHZ�DQG�HVWDEOLVKHG�5HVHUYH�
SURJUDPPLQJ� ;� ;� ;�

7RZQ��5HVHUYH��DQG�%RDW�86�)RXQGDWLRQ�
HGXFDWH�WKURXJK�SUHVHQWDWLRQV��RQOLQH�
RXWOHWV��DQG�SULQW� ;� ;� ;� ;�


